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:áRG]LPLHU]�0DMGHZLF]

2G�]ORWX�²�GR�]ORWX
']LDãDQLD�.73�=*�377.

0LQ á� URN� RG� QDV]HJR� SRSU]HGQLHJR� VSRWNDQLD� Z� WDN� OLF]Q\P
JURQLH��:�GQLDFK�����ZU]H QLD������URNX�RGE\á�VL �����2JyOQRSROVNL
=ORW�3U]RGRZQLNyZ�7XU\VW\NL�3LHV]HM�Z�3DELDQLFDFK�L�àRG]L�

%\áD�WR�ZVSDQLDáD��Z]RUFRZR�]RUJDQL]RZDQD�LPSUH]D�]�ZLHORPD
LQQRZDFMDPL�� DWUDNFMDPL� L� QLHVSRG]LDQNDPL� SU]\JRWRZDQD� ]
NUDMR]QDZF]\P� Z\F]XFLHP� L� Z\NRU]\VWDQLHP� VSHF\ILNL� UHJLRQX�
2UJDQL]DWRUDPL� E\áD� JUXSD� GR ZLDGF]RQ\FK� G]LDáDF]\� 377.� ]
3DELDQLF� L� àRG]L� SRG� SHUIHNF\MQ\P� NLHURZQLFWZHP� NRPDQGRUD� NRO�
(GZDUGD� -DEáR VNLHJR� L� GREUHJR� GXFKD� LPSUH]\� NRO�� $QQ\
7HRGRUF]\N� ]� 3DELDQLF�� :F]H QLHMV]\�� R� W\G]LH � RG� WUDG\F\MQHJR�
WHUPLQ�QDV]HJR�=ORWX�VSRZRGRZDQ\�E\á�]EOL DM F\P�VL �ZD Q\P�GOD
FDáHJR�7RZDU]\VWZD�Z\GDU]HQLHP�±�:DOQ\P�=MD]GHP�377.�

;9,� :$/1<� =-$='� 377.� RGE\ZDá� VL � Z� :DUV]DZLH� Z
GQLDFK�������ZU]H QLD������URNX��: UyG�GHOHJDWyZ�QD�:DOQ\�=MD]G
E\áR� ZLHOX� 3U]RGRZQLNyZ� 7XU\VW\NL� 3LHV]HM�� -HGQDN� SRZL ]DQL
ORNDOQ\PL� XNáDGDPL� L� LQWHUHVDPL� ZáDVQ\FK� UHJLRQyZ� QLH� VWZRU]\OL
E\QDMPQLHM� MDNLHJR � ÄSLHV]HJR� OREE\´� GEDM FHJR� R� SU]\V]áR ü
WXU\VW\NL� SLHV]HM�� D� V]NRGD�� 1D� :DOQ\P� =MH G]LH� L� Sy QLHM� Z� MHJR
NRQVHNZHQFML� ]DSDGáR� ZLHOH� GHF\]ML� Z� QDV]\P� RGF]XFLX
]GHF\GRZDQLH� V]NRGOLZ\FK� GOD� WXU\VW\NL� SLHV]HM� L� LQQ\FK� G\VF\SOLQ
WXU\VW\NL�NZDOLILNRZDQHM��=PLHQLáR�VL �ZLHOH�

=GHF\GRZDQR�� H� VNáDG\� RVRERZH� ZV]\VWNLFK� .RPLVML� =*
377.�EH]�Z]JO GX�QD�LFK�VSHF\ILN ��URG]DM�G\VF\SOLQ\�WXU\VW\F]QHM�L
LOR ü� SRVLDGDQHM�Z� WHUHQLH� NDGU\� ]RVWDM � ]PQLHMV]RQH� GR� �� RVyE��:
SU]\SDGNX�QDV]HM�.73�=*�377.�E\áR�WR�V]F]HJyOQLH�GRWNOLZH��JG\
Z�RVWDWQLFK� NLONX� NDGHQFMDFK� SUDFRZDOL P\�Z� VNáDG]LH� ��� RVyE�� QLH
OLF] F� JURQD� VWDá\FK� ZVSyáSUDFRZQLNyZ� G]LDáDM F\FK� Z
SRGNRPLVMDFK�

:� VRERW � ��� SD G]LHUQLND� ����� RGE\áD� VL � Z� :DUV]DZLH
&HQWUDOQD� 1DUDGD� =QDNDU]\� 1L]LQQ\FK� ]RUJDQL]RZDQD� SU]H]
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=HVSyá�GV��6]ODNyZ� L�=QDNDU]\�.73�=*�377.��SRG�NLHURZQLFWZHP
ZLFHSU]HZRGQLF] FHJR�.73�=*�.RQUDGD�%LHOHFNLHJR�

:� ]ZL ]NX� ]� XVWDQRZLRQ\P� Z� OLSFX� ����� SU]H]� .73
:\Uy QLHQLHP� Ä=DVáX RQ\� GOD� 7XU\VW\NL� 3LHV]HM´� Z\NRQDQR
SLHUZV]H����G\SORPyZ�L�SU]\JRWRZDQR�GR�ZU F]HQLD�Z\Uy QLDM F\P
VL � 3U]RGRZQLNRP� 7XU\VW\NL� 3LHV]HM� UHSUH]HQWXM F\P� Uy QH� UHJLRQ\
3ROVNL�� 1D� SRGVWDZLH� Z\W\F]Q\FK� =*� 377.� RSUDFRZDQR
RERZL ]XM F\� Z� QRZHM� NDGHQFML� 5HJXODPLQ� .RPLVML� 7XU\VW\NL
3LHV]HM�=*�377.�:�W\P�F]DVLH�GRELHJDá\�NR FD�SU]\JRWRZDQLD�GR
.UDMRZHM�1DUDG\�$NW\ZX�3LHV]HJR�377.�

.UDMRZD�1DUDGD�$NW\ZX�7XU\VW\NL�3LHV]HM�]ZDQD�Z�VNUyFLH
.1$73�RGE\áD�VL �Z�:DUV]DZLH�Z�VDOL�NRQIHUHQF\MQHM�=*�377.�Z
GQLX� ��� OLVWRSDGD�� :� WUDNFLH� 1DUDG\� Z\VáXFKDQR� VSUDZR]GDQLD
XVW SXM FHM�.73�=*�377.�]D�F]WHU\� ODWD�RVWDWQLHM�NDGHQFML�� /LF]QLH
]JURPDG]HQL� GHOHJDFL� Z\EUDQL� QD� 5HJLRQDOQ\FK� 1DUDGDFK� $NW\ZX
3LHV]HJR� DNW\ZQLH� XF]HVWQLF]\OL� Z� G\VNXVML� QDG� VSUDZR]GDQLHP�
1DVW SQLH� Z� WDMQ\P� JáRVRZDQLX� GRNRQDQR� Z\ERUX� QRZHM� .RPLVML
7XU\VW\NL�3LHV]HM�=*�377.��NWyU �]JRGQLH�]�Z\W\F]Q\PL�=*�377.
Z\EUDQR� Z� �� RVRERZ\P� VNáDG]LH�� 2� SU]HELHJX� .1$73�
XNRQVW\WXRZDQLX� VL � L� SRG]LDOH� ]DGD � Z� QRZHM� .73� =*� 377.
SLVDOL P\�V]HU]HM�Z�Ä3LHFKXU]H´�QU�������]�PDUFD������

3R� XNRQVW\WXRZDQLX� VL � .RPLVMD� 7XU\VW\NL� 3LHV]HM� =*� 377.
UR]SRF] áD� G]LDáDOQR ü�� :NUyWFH� RND]DáR� VL �� H� GUDVW\F]QH
]PQLHMV]HQLH� VNáDGX� .RPLVML� WR� MHV]F]H� QLH� ZV]\VWNR�� URGNL
SU]H]QDF]RQH� QD� G]LDáDOQR ü� Z� ����� URNX� UyZQLH � ]RVWDá\� ]QDF]QLH
RJUDQLF]RQH�

:� VRERW � ��� VW\F]QLD� ����� URNX�Z� JPDFKX�0X]HXP�:RMVND
3ROVNLHJR� Z� :DUV]DZLH� Z� Z\QLNX� QDZL ]DQHM� ]� W � SODFyZN
ZVSyáSUDF\� RGE\áR� VL � XURF]\VWH� ]DNR F]HQLH� 2JyOQRSROVNLHJR
,QG\ZLGXDOQHJR� 5DMGX� Ä6]ODNDPL� :DON� /HJLRQyZ� -y]HID
3LáVXGVNLHJR´� ]RUJDQL]RZDQHJR� ZVSyOQLH� SU]H]�2GG]LDá� 6WRáHF]Q\
377.� LP�� $OHNVDQGUD� -DQRZVNLHJR� Z� :DUV]DZLH� L� 2GG]LDá
0LHMVNL� 377.� LP�� :LNWRUD� .UDZF]\ND� Z� :DUFH�� 5DMG� WHQ
SU]HELHJDá� SRG� SDWURQDWHP� .73� =*� 377.� L� E\á� ZLRG F � LPSUH]
RJyOQRSROVNLHM�WHPDW\F]QHM�DNFML�LPSUH]�SLHV]\FK�]DLQLFMRZDQHM�SU]H]
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.RPLVM �� :� XURF]\VWR FL� XF]HVWQLF]\OL� SU]HZRGQLF] F\� .73� =*
377.�:áRG]LPLHU]�0DMGHZLF]�RUD]�:áDG\VáDZ�*ZDUG\V�L�6WDQLVáDZ
àXü�� =Z\FL ]F\� LPSUH]\� WR�� Z� NROHMQR FL� SXQNWDFML� UDMGRZHM�
SU]HGVWDZLFLHOH� 2GG]LDáX�:RMVNRZHJR� 377.�Z�&KHáPLH�� 2GG]LDáX
377.� ZH� :áRGDZLH�� .OXEX� Ä3HUSHGHV´� ]� :URFáDZLD�� %LHOVND
%LDáHM��5DGRPLD�L�2]RUNRZD�

-HGQ\PL�]�SLHUZV]\FK�G]LDáD �.73�=*�377.�Z�QRZHM�NDGHQFML
E\áR� GRNRQDQLH� SRSUDZHN� Z� UHJXODPLQDFK� 273� L� SU]\JRWRZDQLH
]PLDQ� Z� UHJXODPLQDFK� 373� ]PLHU]DM F\FK� GR� LFK� XMHGQROLFHQLD
LQWHUSUHWDF\MQHJR�� 3U]\VW SLRQR� GR� RSUDFRZ\ZDQLD� SURJUDPyZ
WHVWRZ\FK�MDNR�PDWHULDáX�VWDQRZL FHJR�SRGVWDZ �SU]\�HJ]DPLQDFK�GOD
NDQG\GDWyZ� QD� 3U]RGRZQLNyZ�73� ,,,�JR� VWRSQLD��:� ]ZL ]NX� ]� W\P
SU]HGVL Z]L FLHP�� HNVSHU\PHQWDOQLH� SU]HSURZDG]RQR� HJ]DPLQ
WHVWRZ\� GOD� NDQG\GDWyZ� QD� SU]RGRZQLNyZ� ]� 2GG]LDáX
0L G]\XF]HOQLDQHJR� 377.� Z� :DUV]DZLH�� ']LDáDQLDPL� W\PL� ]
UDPLHQLD�NRPLVML�NLHUXMH�ZLFHSU]HZRGQLF] F\�6WDQLVáDZ�àXü�

:LRVQ � ]RUJDQL]RZDQR� Z� 5DGRPLX� SRG� SU]HZRGQLFWZHP
.RQUDGD�%LHOHFNLHJR� GZD� NXUV\� GOD� ]QDNDU]\� QL]LQQ\FK�� SR� NWyU\FK
XSUDZQLHQLD�]QDNDU]D�QL]LQQHJR�X]\VNDá\����RVRE\�

:NáDGHP� .RPLVML� 7XU\VW\NL� 3LHV]HM� =*� 377.� Z� WUZDM FH� Z
ELH F\P� URNX� REFKRG\� ����OHFLD� 3ROVNLHJR� 7RZDU]\VWZD
.UDMR]QDZF]HJR�E\áR�SRGM FLH�V]HUHJX�G]LDáD �L�LQLFMDW\Z�
�� 3LHUZV]\P� ]� QLFK� E\áR� ZSURZDG]HQLH� ,,�JR� VWRSQLD� GR

XVWDQRZLRQHM� SU]HG� ODW\� SU]H]� .73� 2G]QDNL� Ä6]ODNDPL
$OHNVDQGUD� -DQRZVNLHJR´�� 2EHFQLH� G\VWU\EXWRUHP� WHM� RG]QDNL
MHVW�2GG]LDá�377.�Z�6]DPRWXáDFK��,,�VWRSLH �RG]QDNL�Z\Uy QLRQR
ZSURZDG]HQLHP�F]HUZRQHJR�NRORUX�QD�SLHU FLHQLX�SRG�QDSLVHP�

�� 1D�SRVLHG]HQLX�.73�=*�Z�GQLX����VW\F]QLD������SRGM WR�XFKZDá
R� QDGDQLX� ,,� Ä-XELOHXV]RZHJR´� VWRSQLD� 2G]QDNL� 6]ODNDPL
$OHNVDQGUD�-DQRZVNLHJR�&]áRQNRP�+RQRURZ\P�377.�

�� 3RGM WR� G]LDáDQLD� ]PLHU]DM FH� GR�Z\NRQDQLD� WDEOLF\� SDPL WNRZHM
SR ZL FRQHM� 0LNRáDMRZL� :LV]QLFNLHPX� MHGQHPX� ]� WZyUFyZ� L
F]RáRZ\FK� G]LDáDF]\� 37.�� 1DZL ]DQR� Z� WHM� VSUDZLH� NRQWDNW\� L
]DSURV]RQR� GR� ZVSyáSUDF\� .RPLVM � =*� 377.� GR� ZVSyáSUDF\� ]
:RMVNLHP�RUD]�6WRáHF]Q\�2GG]LDá�:RMVNRZ\�377.�
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�� $NFHQW\� ]ZL ]DQH� ]H� ����OHFLHP� 37.� ]QDMG � VL � ZH�ZV]\VWNLFK
WHJRURF]Q\FK�QXPHUDFK�LQIRUPDWRUD�.73�=*�377.�Ä3LHFKXU´�

�� :� QU� ������ Ä3LHFKXUD´� SU]\SRPQLDQR� ����� URF]QLF � XURG]LQ
$OHNVDQGUD�-DQRZVNLHJR�����������

�� 3RGM WR�SU]\JRWRZDQLD�GR�]RUJDQL]RZDQD�Z�VLHG]LELH�=*�377.�Z
:DUV]DZLH� SU]\� ZVSyáSUDF\� ]� 2GG]LDáHP� 6WRáHF]Q\P� 377.
RNROLF]QR FLRZHM� Z\VWDZ\� SRG� W\WXáHP� Ä:LHUQL� WUDG\FML
3ROVNLHJR�7RZDU]\VWZD�.UDMR]QDZF]HJR´�

:�/HJQLF\� ��� L� ��� VW\F]QLD� ����� URNX� RGE\áR� VL � 6SRWNDQLH
'ROQR O VNLHJR� =HVSRáX� 7XU\VW\NL� 3LHV]HM� 377.� XF]HVWQLF]\á� Z
QLP� SU]HZRGQLF] F\� .73� =*� 377.� :áRG]LPLHU]� 0DMGHZLF]�
6SRWNDQLH� ]RUJDQL]RZDá� L� SURZDG]Lá� +HQU\N� $QWNRZLDN� ZLHOROHWQL
F]áRQHN�.73�=*�L�V]HI�WDPWHMV]\FK�SLHFKXUyZ�

:�GQLDFK����L����PDUFD������URNX�RGE\á\�VL �XURF]\VWH�REFKRG\
���OHFLD� 2GG]LDáX� 377.� Ä6LDUNRSRO´� Z� 7DUQREU]HJX�� .73� =*
377.�UHSUH]HQWRZDá�WDP�SU]HZRGQLF] F\�:áRG]LPLHU]�0DMGHZLF]�

:LRVQ ��Z�GQLDFK��� L���PDMD������URNX�RGE\áR�VL �Z\MD]GRZH
=HEUDQLH�.73�=*�377.�QD�WHUHQLH�'ROQHJR� O VND�Z�+HQU\NRZLH�
=HEUDQLH� WR� E\áR� ZLHWQ � RND]M � GR� ]DSR]QDQLD� VL � ]� GRURENLHP
RVL JQL FLDPL� L� SUREOHPDPL� DNW\ZX� WXU\VW\NL� SLHV]HM� Z� WDPW\P
UHJLRQLH� 3ROVNL�� 2SUyF]� .73� =*� 377.�� L� SU]HGVWDZLFLHOL
'ROQR O VNLHJR� =HVSRáX� 7XU\VWNL� 3LHV]HM� XF]HVWQLF]\áR� Z� QLP� �
3U]HZRGQLF] F\FK�QDMDNW\ZQLHMV]\FK�2GG]LDáRZ\FK�.73��6SRWNDQLH
F] FLRZR� VSRQVRURZDQH� SU]H]� )LUP � Ä*$17´� ]� :URFáDZLD
]RUJDQL]RZDá�+HQU\N�$QWNRZLDN�

'X �ZDJ �.RPLVMD�7XU\VW\NL�3LHV]HM�=*�377.�SU]\ZL ]XMH�GR
NRQWDNWyZ� ]� NRPyUNDPL� WHUHQRZ\PL�� :� ]ZL ]NX� ]� RUJDQL]DFM
WUDG\F\MQ\FK� LPSUH]� FHQWUDOQ\FK� WDNLFK� MDN� 2:53� L� 2JyOQRSROVNL
=ORW� 3U]RGRZQLNyZ� 7XU\VW\NL� 3LHV]HM� XWU]\P\ZDQR� R \ZLRQH
NRQWDNW\� WHOHIRQLF]QH� L� NRUHVSRQGHQF\MQH�� RGE\WR� UyZQLH � VSRWNDQLD
URERF]H�]�SU]HGVWDZLFLHODPL�2GG]LDáyZ�377.�Z�2SROX� L�2OV]W\QLH�
1LH]DOH QLH�RG�WHJR�EH]SR UHGQLP�NRQWDNWRP�]�NRPyUNDPL� WXU\VW\NL
SLHV]HM�L�DNW\ZHP�QD�WHUHQLH�NUDMX�VáX \á\�SL WNRZH�G\ XU\�F]áRQNyZ
.73� =*� 377.� RUD]� ZL]\W\� MHM� SU]HGVWDZLFLHOL� Z� WHUHQLH�



�

3U]HGVWDZLFLHOH�.73�=*�OXE�RVRE\�SU]H]�QL �XSRZD QLRQH�E\ZDM �Z
WHUHQLH�]�RND]ML�SU]HSURZDG]DQ\FK�WDP�HJ]DPLQyZ�GOD�NDGU\��VSRWND
DNW\ZX�OXE�ORNDOQ\FK�XURF]\VWR FL�

7UZDM �DNWXDOQLH�G]LDáDQLD�]PLHU]DM FH�GR�UR]EXGRZ\�R�NROHMQH�
X]XSHáQLDQH� QD� ELH FR� EORNL� LQIRUPDF\MQH� L� XDWUDNF\MQLHQLD
JUDILF]QLH�VWURQ\�LQWHUQHWRZHM�.73�=*�377.�

3URZDG]RQD� MHVW� REHFQLH� DNWXDOL]DFMD� HZLGHQFML� 5HIHUDWyZ
:HU\ILNDFML�273�SUDFXM F\FK�QD� WHUHQLH�NUDMX�Z�FHOX�XPLHV]F]HQLD
MHM�QD�VWURQLH�LQWHUQHWRZHM�

��� F]HUZFD� ����� URNX� SU]HZRGQLF] F\� .73� :áRG]LPLHU]
0DMGHZLF]� ]DSURV]RQ\� QD� SRVLHG]HQLH� =DU] GX� *áyZQHJR� 377.
SU]HGVWDZLá� L� VNRPHQWRZDá� 5HJXODPLQ� .RPLVML� 7XU\VW\NL� 3LHV]HM
=*�377.��3R�NUyWNLHM�G\VNXVML� L�GUREQ\FK�NRUHNWDFK�GRNXPHQW� WHQ
VWDQRZL F\� SRGVWDZ � G]LDáDOQR FL� .RPLVML� ]RVWDá� ]DWZLHUG]RQ\� L
ZV]HGá�]� \FLH�]�GQLHP������������

:� OLSFX� QD� WHUHQLH� 2SROV]F]\]Q\� RGE\á� VL � ���� 2JyOQRSROVNL
:\VRNRNZDOLILNRZDQ\�5DMG�3LHV]\� ±�2:53�232/6=&=<=1$
������,PSUH]D�WUZDáD�RG���GR����OLSFD�L�MDN�FR�URNX�]JURPDG]LáD�ZLHOX
XF]HVWQLNyZ�� ]QDF]QD� LFK� F] ü�� WR� ZLHUQL�� VWDOL� E\ZDOF\�� =
Z\U\ZNRZ\FK� UR]PyZ� ]� XF]HVWQLNDPL� Z\QLND�� H� LPSUH]D� E\áD� Z
SHáQL�XGDQD��D�MHM�RUJDQL]DWRU]\�]�2GG]LDáX�377.�Z�2SROX�]DVáX \OL
QD�EUDZD�L�Z\UD]\�X]QDQLD�

=DNR F]HQLH� 2:53� Z� SL NQHM� RSUDZLH� RUJDQL]DF\MQHM� RGE\áR
VL � QD� 5\QNX� Z� *áXFKRáD]DFK�� 8F]HVWQLF]\OL� Z� QLP� OLF]QLH
SU]HGVWDZLFLHOH� :áDG]� 7HUHQRZ\FK�� 2EHFQ\� E\á� UyZQLH � 3UH]HV
=DU] GX� *áyZQHJR� 3ROVNLHJR� 7RZDU]\VWZD� 7XU\VW\F]QR�
.UDMR]QDZF]HJR�/HFK�'UR G \ VNL�

:� GQLX� SRSU]HG]DM F\P� ]DNR F]HQLH� 2:53� RGE\áR� VL � Z
*áXFKRáD]DFK� ]HEUDQLH�Z\MD]GRZH�.73�=*�377.�� JG]LH� GRNRQDQR
PLDQRZDQLD� ��� QRZ\FK� +RQRURZ\FK� 3U]RGRZQLNyZ� 7XU\VW\NL
3LHV]HM� RUD]� QDGDQR� �� Z\Uy QLH � Ä=DVáX RQ\� GOD� 7XU\VW\NL
3LHV]HM´�� 2PDZLDQR� UyZQLH � DNWXDOQ\� VWDQ� SU]\JRWRZD � GR
2JyOQRSROVNLHJR�=ORWX�3U]RGRZQLNyZ�7XU\VW\NL�3LHV]HM�Z�2OV]W\QLH�
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=DWZLHUG]DQR� PDWHULDá\� SU]\JRWRZDQH� GOD� ]ORWRZ\FK� ]HVSRáyZ
WHPDW\F]Q\FK�

3HáQD� RFHQD� 2:53� Ä232/6=&=<=1$� ����´� QDVW SL� Z
WUDNFLH� Z\MD]GRZHJR� SRVLHG]HQLD� .73� =*� 377.� SRSU]HG]DM FHJR
����2JyOQRSROVNL�=ORW�3U]RGRZQLNyZ�7XU\VW\NL�3LHV]HM�Z�2OV]W\QLH�

:�RNUHVLH�OLVWRSDG������±�ZU]HVLH ������Z\GDQR�F]WHU\�NROHMQH
QXPHU\� LQIRUPDWRUD� .73� =*� 377.� Ä3,(&+85´�� 3LVHPNR� WR
]QDOD]áR� MX � VZRMH� PLHMVFH� Z UyG� RUJDQL]DWRUyZ� SLHV]HJR
Z GURZDQLD�� Z]EXG]D� GX H� ]DLQWHUHVRZDQLH� URGRZLVND
3U]RGRZQLNyZ� 7XU\VW\NL� 3LHV]HM�� ]\VNXMH� ZLHOH� SU]\FK\OQ\FK
UHFHQ]ML�� 3UDFXMHP\� QDG� XGRVNRQDOHQLHP� MHJR� IRUP\�� /LF]\P\� QD
GDOV] �ZVSyáSUDF �NRPyUHN�WHUHQRZ\FK��:�ELH F\P�URNX�SODQXMHP\
Z\GDQLH�MHV]F]H�MHGQHJR�QXPHUX�Ä3LHFKXUD´�


